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Evolving Revenue Forecast During 2020
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State Revenue YOY Growth March-January

March 2020 - January 2021 vs March 2019 - January 2020, percent change

Urban Institute – Tax Policy Center



February GF Revenue Relative to Budget
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February GF Revenue Relative to Prior Year
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Service Sector Hit the Hardest
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Maine Sales Tax Remains Goods Based
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Sales & Use Tax Forecast
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Lodging Sales Rebound Over Summer
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Prepared Food Sales – Restaurant Sales
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Automobile Sales Rebound
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2020 Withholding and Estimated Payments 
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• TY20 withholding growth was 8.5%, approximately 

4.6% without UI withholding.

• TY21:I withholding growth currently 7.8% YOY and 

will increase over next two deposit days.

• TY20 individual estimated payments increased 

17.6%, the strongest growth since TY12 (18.4%)

• Final estimated payment (Dec/Jan) was up 40.5%; 

third highest in the nation according to UI-TPC

• FY21 supplemental budget estimated to reduce 

individual income tax receipts by $113M

• PPP and UI exemption represent most of that 

reduction. Due date now May 17th



W&S Forecast and UI Benefits Help Forecast
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Stock Market Points to Strong Capital Gains
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What We’re Watching for May Forecast

• December and ARP21 Stimulus 

Packages → April 1st CEFC Forecast

• Vaccine Roll Out and Effectiveness

• Remote Work and Migration to ME

• Summer Tourism Season

• Online Sales – Does Goods Sector 

Remain Strong?
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